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SUHVLGH Q WYV OHVYVDJHRECPROCAL AGREEMENT WITH FOXCLIFF

Bob Altizer

TRASH SERVICE.

In 2006, we participated with the Foxcliff North As-
sociation analyzing the varying companies providing
trash pickup in our neighborhoods. The objective
was to determine the best service at the best price
and to reduce the number of trash trucks coming
into our neighborhood as they, being heavy, can
have a detrimental effect on our roads. The com-

mittee determined 5D 17V 7UD VK is63ddh Yal F

company.

The North Association, having the authority and
wherewithal, contracted with Raysfor exclusive ser-
vice and raised their Association dues to cover the
cost of the service. As our Restrictions and Cove-
nants are different, we did and do not have that
kind of authority so we took the approach to ask our
residents to voluntarily use Rays Looking back the
SDVW WZR \HDUV ZH GRQTW VHH
WLRQ LQ WKH QXPEHU RI WUDVK
we have.

As the objective is still valid, to reduce the number
of trash trucks on our streets, we ask all residents to
review this subject again. Rayscharges $25.50 per
guarter with optional recycling on alternate Thurs-
days. If you can move to Rays it can help save
some of the wear and tear on our roads. Rayscan
be reached on 1-800-531-6752, identify yourself
as a Foxcliff South resident and provide name, ad-
dress, phone number and lot number.

NORTH.

As some South members may not know, we have a
reciprocal agreement with our neighbors Foxcliff Es-
tates North. Essentially, they can have access to
our swimming pool, tennis courts and clubhouse,
and we theirs. This is an agreement that has
worked very well for many years and we anticipate
its use for many more. Their Clubhouse is the Manor
House and they offer restaurant and bar service on
Friday nights.

DOGS

We again are receiving complaints from some mem-

bers about dogs running loose. Dog owners are re-
minded that our Restrictions and Covenants state

3"1R SHWV RWKHU WKDQ GRJV FDW\
domestic animals may be kept on any Lot. No ani-

mals may be raised or bred for commercial purposes

and all animals shall be confined to the Lot of the
RZQHU 2XU DGYLFH WR PHPEHUV
QHLJKERUYV GRJV UXQQLQJ ORRVH
call the Humane Society. Our advice to dog owners

is to keep your dog on your lot or when off the lot

on a leash.

ROOF BACTERIAL STAINS

Our Amended and Restated Declaration of Restric-
tions states in ARTICLE Ill PROPERTY RIGHTS, Sec-
WLRQ ODLQWHQDQFH RI /RWV E\
shall keep all Lots owned by him and all improve-
ments thereon, in good order and repair, free of de-

bris, all in a manner and with frequency as is consis-

(Continued on page 9)
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Contact Information
Foxcliff Estates South Board of Directors

President/Treasurer
Chuck Molzon (2012)
765-342-7112

Vice President
Paul Myers (2010)
765-342-4904

Secretary

Calvin Kelly (2012)
765-342-7415

John Mayberry (2011)
765-342-6502

Mike Bodine (2013)

765-349-9080

Association Office Hours: M-F: 8:30 am to 1:30pm
Carolyn Holland, Office Manager

2085 E. Mapleturn Road

Martinsville, IN 46151

&DURO\QYVY OHVVDJH

| often receive complaints from the membership
about many different concerns. Many of them are
regarding dogs running loose, unsightly lots that
need mowing or have items that need removed or
attention, and unlicensed vehicles driven by unli-
censed drivers on our roadways. These complaints
come in many forms, i.e. phone calls, e-mails, per-
sonal visit to office and notes in the drop box. Some
are signed and some are anonymous, or just have
initials, leaving a mystery as to who is the author.

Please know that I, as well as the Board, am genu-
inely concerned about your concerns and will do all
we can to assist in resolving your complaints. Also,
please know that your complaint will be kept confi-
dential and also that you need not fear signing your
name. Oftentimes, we need more information and
do not know whom to contact, thus the matter does
not get resolved as it should.

For our free pick up and delivery service sign up online
at milto.com or call 800-720-9122

Calendar of Events

March 11 +FESHA Board Meeting, 7 p.m.,
(Clubhouse). Open to residents.

April 1 - Second Installment of Assessments
Due in Office

April 11 *Annual Easter Egg Hunt #oxcliff
North Manor House Lawn.

April 8 *FESHA Board Meeting, 7 p.m.,
(Clubhouse). Open to residents.

May 13 +FESHA Board Meeting, 7 p.m.,
(Clubhouse). Open to residents

May 23 +Pool Opens for Season

May 25 - Association Office Closed (Holiday)
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2008 ANNUAL MEETING REPORTS

February 8,2009, 1 p.m.
Association Clubhouse
STATE OF THE ASSOCIATION

Robert Altizer, FESHA President

As | drive through our community looking
around at our beautiful homes, well-kept yards
and common areas, | am again reminded that
we are very fortunate to live in Foxcliff Estates
South.  We have proximity to Indianapolis,
Bloomington and Greenwood with ready access
to the malls, stores, restaurants and places of
entertainment. For those of us who play golf,
we have a very nice golf course practically in
our back yard. Our tennis courts and swimming
pools are well used and certainly add to the
value of each of our homes. Your Board of Di-
rectors is charged with the task of managing the
affairs of the community. The 2008 Board--as
well as the Boards in prior years--has worked
hard and take their responsibilities very seri-
ously.

As 2008 began, your Board of Directors con-
sisted of Daymon Broadhacker, Mark Dice,
Bruce Kohl, Doug Garrison and myself. The be-
ginning of the year was inconspicuous enough
as we began making plans for the annual meet-
ing and selection of two new directors to replace
two who were finishing up their terms. The an-
nual meeting was well attended with Messrs.
Chuck Molzon and Calvin Kelly elected by the
membership vote that joined Mark Dice, Doug
Garrison and myself on the Board.

We went into March not having any idea of what
was in store for us that year. Soon afterward,
Mr. Dice resigned from the Board and was re-
placed with Mrs. Debra Morrison who resigned
in March and was replaced with Mr. Paul Myers.
Mr. Doug Garrison resigned in May and was re-
placed with Mr. John Mayberry.

With the Board in place, we began making plans
to take some needed actions in the community
that had been long overdue. We obtained an
estimate to begin cleaning out most of our drain-
age creeks and ditches to facilitate runoff of
storm waters. We also

received an estimate to repair a bad erosion
area and the bridge on North Country Club
Road. LITTLE DID WE KNOW! Who was it that
VDLG
JRHV DVWUD\ ~
lific as along came June!

On June 7" it rained, and rained, and rained!
Depending on whose rain gauge was read, we
had 9 to 11 inched of rain, which was described
by some as a 500-year rain. We experienced
severe flooding with some of our homes getting
water primarily in the vicinity of Norwich and
Sunderland, the lowest part of the community.
It was very serious on the west side of our com-
munity as a lake with an earthen dam in an ad-
joining Association had about a foot to a foot
and a half water flowing over the dam.

Often times such events cause dams to fail, as
did several in Indiana during that period of rain.
We have three to five homes built about 150
yards underneath the dam that we felt were in
peril. We contacted the Indiana Department of
Natural Resources who responded immediately
by bring in a large pump and began pumping
the lake. They later built a large spillway at the
lake that will permanently remove any future
perils to those nearby houses.

Storm water flowing from the above mentioned
lake and higher terrain, met with storm water
cascading northward along North Country Club
Road met at the bridge on N. Country Club
Road. This resulted in devastating erosion at
the bridge culvert, washing around the outside
of the culvert and undermining the headwalls on
either side of the culvert. Without underlying

(Continued on page 4)
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State of the Association  (continued from page 3)

earthen support, the headwall on the east side
of the culvert, broke over the underlying steel
culvert.

On June 18" a crack appeared over the center
of the steel culvert indicating the headwall was
falling. The crack at first measurement was
20mm wide and continued to widen and at last
measurement on December 26™ was 29mm, an
increase of 45%. Additionally, a short time later
a hole appeared at the side of the pavement
and asphalt has begun falling into the hole. Ad-
ditionally, water overflowed an earthen dam to a
small pond at Foxcourt East and North Country
Club Road and seriously eroded the dam that
would require repair.

On June 28", the Board organized itself into a
team to handle necessary actions to effect reso-
lution. Actions were begun to advertise for and
select an engineering firm to study the situation
to give us guidance for permanent repair and to
select a surveyor to make a study necessary for
later repairs. Simultaneously, as Morgan County
as designated as a Disaster Area by the Federal
Government, we were eligible for a Small Busi-
ness Administration (SBA) low interest loan and
made application. We also contacted the De-
partment of Agriculture who had some limited
authority to effect grants resulting from erosion
losses.

During the next few months, multiple contacts
and submissions were made to the SBA in effort
to gain approval for the low interest loan. Coor-
dination with the Department of Agriculture
found that grants were not available as they did
not see imminent loss of property or life in our
situation. Ultimately, an SBA 4 year 4% loan of
$142,800 was tentatively approved but it re-
quired approval of a Special Assessment to en-
sure repayment.

As we were given a deadline of October 19th to

to pass a Special Assessment which would
have cost each lot owner $107 per year for 4
years, we ran two Special Meetings on October
11" and 12" to allow membership voting on the
Special Assessment.

Two meetings were necessary because of quo-
rum complications. The Special Assessment
was voted down as 97 nay votes and only 94
yea votes were tallied. It would have required
60% aye votes to pass the assessment. Disap-
proval of the Special Assessment did not re-
move the problems of the bridge and surround-
ing erosion problems as they remain.

Your 2009 Board of Directors is going to be
faced with some tough decisions concerning
how to pay for the needed repairs. Not correct-
ing the problem is not an option, as our govern-
ing documents require we maintain and repair
the bridge, which is a part of our common area.
Things such as increases of annual dues over
several years, obtaining a conventional loan,
using reserve funds and attempting another
special assessment will be considered.

In addition to the above, the Board continued all
required actions during the year, keeping our
roads, common areas and other amenities in
JRRG FRQGLWLRQ
JRHV WKH $VVRFLDWLRQ"’
an economic downturn | feel our condition is fair
to good.

As operating costs have gone up due to various
conditions, we found it necessary to raise the
annual dues to $500 a lot. Recognizing the
economic downturn, we, for the first time in our
history, provided for installment payments to
hopefully minimize the effect of the dues in-
crease. In our budget studies we did remove
some non-essential services and reduced ser-
vices in other areas.

Experts in Homeowners Associations say we

(Continued on page 5)
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State of the Association  (continued from page 3)

must keep the community and its amenities in
good condition. Otherwise, an extended period
of failure to do so will ultimately affect the value
of our Association and our homes.

As we form our 2009 Board of Directors | hope
you can give each member your confidence and
trust, assisting them in keeping our community
DV QLFH DV LW LV WRGD\
the Board members are community volunteers
and do not receive any compensation other than
personal satisfaction seeing the community
prosper.

75($685(576 5(3257

Chuck Molzon, Treasurer

Calendar year 2008 was my first year serving as
Treasurer for our Association, my fifth year serv-
ing on your Board of Directors. My overall as-
sessment of the financial health of our Associa-

tion, on a scale of one to ten, is a seven or
3 * 4

,WIV HVVHQWLDO WR UHPHPEHU

Prior Boards established sound policies of main-
taining a balanced budget, maintaining a Con-
tingency Reserve Fund, fully funding reserve
accounts for our Capital Asset Maintenance
Plan (CAM Plan), and not assuming debt.
These past policies have served us well, kept us
financially sound throughout the years, puts us
in the top tier of homeowner associations in

(Continued on page 8

O'NEAL

MULCH

765-342-2709

ST RD 37 & 252 E-GO 1 1/2 MILES
TO LENVOIL RD -
TURN RIGHT- 1/8 MILE
1120 LENVOIL RD.
MARTINSVILLE, IN 46151

COLORS - TOP SOIL
COMPOST - DELIVERY
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JoBires Sprint Triathlon
2169Rutland Lane
Martinsville, IN 46151

www.jbstriathlon.org
jbstriathlon@att.net

The Jo Bires Sprint Triathlon TZ]ES$s v WE]l t § Z + & vVv}A }((] ] ooC }oo

Greg and his girls, Jennifer and Sarah, have moved out of Foxcliff, and moveH treiviives.
The committee of The Jo Bires Sprint Triathlon feels it is now time to ¢lssehapter in the his-
tory of the Foxcliff Community. It has been a great run.

The triathlon has been a very successful fundraiser for The American Cancer Sothetypfst
eleven years. Over that time we have contributed all of the proceeds ofttesrto both The

u®] v v €& "} ]18C vUI]Jv SZ 08 SZE C E-YSSEJpE®pwbro
15C }( >]( &}puv 38]}vX t oo }A & "diUIII Z VVEU]X v }VSE]

At this time we would like to publicly thank all those members of our community whe alv
unteered, sponsored, or participated in the triathlon over the eleven year run of @ste Ob-
viously, without your support, we could not have had such a successful community event each
year.

| know of no other community that takes on a cause such as this and makes avmefor so
many years. | am proud to be a part of the Foxcliff Community.

/(U ]v 8Z (MSMUE U ]J( *}u v EP 3] }Juupv]3C uu E Aj(zzx - 3} E
o}v_U >Cvv >CvvU & t]vs E-U v [ A}po U}E B %o %o MFGO]VP
and direction.

And now | must go and find a way to inform the many participants who are alregdgseng
entry forms for this summer.

Carol Garrison
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Committee Reports

BUILDING CONTROL

Committee Chair =Bob Altizer

Perhaps because of the present economic
downturn, perhaps because of some peoples
concerns over their jobs and perhaps because
of a tightened credit market we have only two
houses under construction at this time. Mr. and
Mrs. Steve Keefe are building a home on lot 644
and The Vic Spina Custom Homes Inc. is build-
ing a spec home on lot 677. Lacking much to
report, perhaps this would be a good time to re-
view some our restrictions and BCC makeup.

The BCC consists of five members, three mem-

Your can review the entire restrictions on our
Web site (WWW.foxcliffsouth.com) by clicking

RQ *RIILFLDO EXVLQHVV  DQG EXL

COVENANTS RE-WRITE

Committee Chair +Bob Altizer

We have an ongoing committee to rewrite our
covenants (Declaration of Restrictions). This
action has been going on for 5 or 6 years and
we hope to have a finished document by mid-
year 2009. Revisions as this, requires a vote of
membership with 75% of members agreeing to
the changes. When we get the document final-
ized, we will hold members briefings.

EHUV RI WKH %RDUG RI 'LUHFwRYENBYSE G¥WITTERy opbuan-

non-Board members. As the former Chairperson
of the BCC completed his term on the Board in
February, a new committee is be formed. If

DQ\RQH UHDGLQJ WKLV zKR zRXBELHFLNH wRReEk LR IpHRH *ITUHH

Committee Chair +Chuck Molzon
Your Board of Directors decided, despite signifi-
cant budget constraints, to continue our past

-ODUJH" PHPEHU OHW WKH %R DU &R QRopner Aring gnig year. Reserving

mittee is formed in this fashion to keep three
Board members on the committee, as their sig-

QDWXUHV DUH UHTXLUHG WR

proval, which is required by our own directives
and by the Morgan County Plan Commission.

The basic building restrictions call for homes to
be at least 2,000 square feet of living space
(excludes garages, porches, bonus rooms and
basements). Two level homes must have 1,500
square feet on the first floor. All homes must
have at least a 500 square foot attached ga-
rage. Exteriors must be brick, stone or stucco.
Roofs must have a slope of 8/12 or higher and
shingles must be dimensional. Driveways must
be concrete and be at least 18 feet wide. There
are some modifications on Southampton, south
or Norwich that requires the houses to be at
least 2,650 square feet with three car garages
and exteriors to be brick or masonry veneered.

the Clubhouse is on a first-come, first-served
basis and confirmed with the refundable $250
ColSRMBWH
birthday, anniversary, or just a gathering of
friends; your Clubhouse is available for your
function. We encourage members to use their
Clubhouse. If you have suggestions for improv-
ing the Clubhouse, we are always open to your
inputs.

This year we hope to perform some of the re-
quired routine maintenance on the Clubhouse.
One project is to replace the rotted trim boards
on the south side and should have minimal im-
pact to routine use of the Clubhouse. If volun-
teers are available to help with this project, we
can save a lot of money by not contracting the
job out to a vendor.

(Continued on page 10)
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regards to financial planning and improves all of
our property values.

One of the specific accomplishments this year
was to reorganize our bank accounts to simplify
tracking and reporting of your money. Our Har-
ris Bank DFFRXQW LV
used for operating expenses. The Home Bank
and Charter One accounts hold our construc-
tion bonds and contingency reserve accounts
respectively. Our Fifth-Third accounts hold our
CAM Plan reserves in savings and a series of
laddered certificates of deposit to give us a bet-
ter interest rate and monthly access to the funds
as required.

Your Association provides essentially the same
services and amenities of comparable home-
owner associations in our area at a considerably
smaller annual dues assessment. In our budget
process, the Board solicits inputs from the mem-
bership and tries to balance conflicting inputs
form hose willing to pay higher dues for more
services and those who want fewer services
and lower dues.

As we have all experienced, costs continue to
rise every year. During the budget cycle we
saw a sharp increase in energy costs impacting
many of our vendors and thus our direct costs.
We also saw a need to increase deposits to our
Drainage Reserve, leading to an increase in our
annual dues to $500 per year. To mitigate the
impact to the membership we instituted, for the

much of the damage and prevent future similar
problems. Unfortunately the special assess-
ment was disapproved by the membership. Si-
multaneously the Board took steps to defer
needed but nonessential expenses to preserve
as much cash as possible for essential repairs
to our infrastructure.

SXQGHVLIQDWHG FDVK®

\ . DQG :
Using a careful review of expenditures, defer-
ring some routine preventive maintenance, and
some good luck; we were able to run a slightly
larger surplus than anticipated in our 2008
budget. However, deferred expenditures, as
well as infrastructure repairs, will eventually
come due. One of the deferred expenses was a
financial audit that will now be conducted each
three years rather than every other year. When
the 2008 audit is completed a summary will be
made available to the membership.

In this calendar year we are facing an expense
approaching $200,000 to properly repair and
correct the problems associated with damage to
the bridge on North Country Club Road. Even
with over $55,000 available in our Drainage Re-
serve, we are still well short of having access to
all the funds needed to pay for required repairs.
With access to the low-interest FEMA line of
credit no longer an option, we are faced with a
special assessment, dues increase, commercial
loans, and/or drawing down our CAM Plan re-
serves, or some combination of these options.
How to pay for the required repairs will be a pri-
ority for the 2009 Board of Directors.

ILUVW WLPH LQ RXU $VVRFLDwﬁfﬁgﬁfﬁn%ﬂ%w&i%’\foﬂh%@%ﬁ%ﬁd of

payment plan. Many of our members are taking
advantage of this program. We will closely
monitor our cash flow to ensure we meet our
financial obligations as they come due.

In June of 2008 we experienced an historic rain
event causing damage to some of our infra-
structure. The Board sought approval of a spe-
cial assessment to fund a low interest $142,800
SBA line of credit that would allow us to repair

Directors is to update estimates for our CAM
Plan reserves, specifically our Road Repaving
Reserve. The reserve deposit is based on 2003
prices of oil, the major component of the paving
costs. The anticipated repaving cost must be
updated to current and projected costs of oil.

It is these two areas, the underfunded required
bridge and drainage repair and Road Repaving

(Continued on page 9)
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Reserve cost basis that, in my opinion as your

nancial health. | am confident your 2009 Board
of Directors will devise a funding plan that will
be approved by the membership. Without mem-
bership buy-in to a funding plan for bridge re-

Presidents Message  (continued from page 1)

WHQW ZLWK JRRG SURSHUW\ PDQDJF
7UHDVXUHU GURS XV WR D 3*Ri8dshing-reddirkhkRt las il RdY orilz involves our

SK\WLFDO ORW EXW DOVR RXU
SURYHPHQWY WKHUHRQ  DQG
features.

SDLU ZH ZLOO GURS WR D 3)DL Useenvg hawers (e ek ¢ Ipmegthat have

Your 2008 balance sheet and 2009 budget sum-
mary are provided on Pages 16 and 17. This is
report is unaudited and subject to revision. The
report shows an allocation of our assets and li-
abilities as of December 31%, 2008. We also
present our approved 2009 Operating Budget.
As such, it is a plan from which we will work and
make required adjustments throughout the year.

KHDOWK LV 3*RRG ZH
cial hurdles in 2009 that will take the coopera-
tion and approval of the membership to ad-
dress.

the dark streaks down their roofs. These are be-
coming unsightly and certainly affect the value of
your property as well as other houses in our com-
munity. There are companies that offer cleaning
VHUYLFHV ZKR GR D YHU\ JRRG
get into finger pointing atmosphere and would pre-
fer that each homeowner who has those ugly

streaks would take action on their own. All you

KRP|

3JRR(

MRE

KDYH WR GR LV ORRN DW \RXU RZQ
,Q FRQFOXVLRQ ZKLOH RXU $VYRRikRWERRTY ILQDQFLDO

IDFH VRPH VLJQLILFDQW ILQDQ

From Your New Foxcliff President

A word of thanks to our outgoing Association Presi-
dent. Bob and his wife Rosemary have well and
faithfully served our community for many years.
Bob has completed his second full term on the
Board and has contributed immensely, ensuring our
financial health and neighborhood amenities are in
great shape. Thanks Bob and Rosemary !
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Clubhouse Committee Report  (continued from page 7)

There are other deferred maintenance and re-
pair jobs that we hope to get to this year, de-
pending on available funds and costs of the pro-
jects. We will be looking for volunteers to help
do Spring cleaning of the flower beds at the
Clubhouse and entry ways. Another potential
expense is replacing an air conditioning unit
which is approaching 20 years in service. We
have funds in our Clubhouse reserve to cover
this expense.

We have two exercise classes available for resi-
dents. Classes meet in the basement on DAYS
OF WEEK and TIME. For those of you who
prefer to work out on your own, there are a se-
ries of exercise/weight machines for resident
use. This is your Clubhouse, the more use we
all get out of it the better for all of us. Our Club-
house chair for this year is Mike Bodine.

SOCIAL COMMITTEE

Committee Chair +Chuck Molzon

First, thanks to Kelly Hixson, Angie Payne, and
all the other people who have helped out with
Social Committee activities this past year. For
this coming year your Board of Directors has
scaled back the number of FESHA sponsored
social activities. However, with more interest
and participation from the membership we can
add activities that the membership wants.

Our first planned event is the annual Easter
Egg Hunt. Kelly Hixson has again graciously
volunteered to help organize this fun time for
the kids. She is always interested in anyone
who has the time and desire to help their
neighbors in this or any other activity. The
Easter Egg hunt is planned for April 4th from
1:00 pm to 3:00 pm. More specifics will be
available as we get closer to April.

Our other planned activities include the annual
summer bar-b-que and Santa visit in Decem-
ber. Again dates and details will be available at
a future date. If your are interested in helping

out with decorations, planning, or activities,
please let Carolyn Holland, our Office Manager
or Mike Bodine, the new Board Liaison know.

2009 POOL AND TENNIS SEASON

Committee Chair +Chuck Molzon

While it may be cold and even snowy, the 2009
pool season is not far away. For this coming
season we have again contracted with Indiana
Pool Management to service our pool. With our
budget constraints we did make some adjust-
ments to our contract, reducing the number of
hours the pool will be open each day.

The pool season is a bit longer this year, with
opening planned for the Saturday before Memo-
rial Day, the 23" of May, and closing on Labor
Day, the 7" of September. Last year we were
open nine hours a day, from 11:.00am to
8:00pm. With just a few members using the
pool at the opening time and just a few staying
until closing, we have opted to revise our oper-
ating hours to open at 11:30am and close at
7:30pm. This will save us over $1000 and
hopefully have only a minimal impact on the
membership.  School day hours remain the
same, operating from 3:30pm to 7:30 pm.

Operating your pool is fairly expensive, but a
worthwhile amenity for our neighborhood. We
are interested in ways to reduce our pool oper-
ating costs and solicit inputs and suggestions
from you the membership. Please help us out
and ensure any of your guests sign-in and pay
the appropriate guest fee. Last year we lost
money on ice cream sales. We need your help
if we are to continue this service for this coming
year.

We are looking for ways to get additional mem-
bership use out of the pool. The pool can be
UHQWHG
kids. Swim lessons are available, for a fee, be-
fore and/or after normal operating hours. This is

\RXU SRRO OHW(TTV VHH LI ZH FDQ

(Continued on page 11)
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Pool and Tennis Season  (continued from page 10)

and make it a more cost effective use of your
dues assessment.

Last year we repair the major cracks in the ten-
nis court surface. Some of these are returning,
but we will have them repaired. Making these
routine repairs will improve the quality and ex-
tend the life of the surface. We have solicited
bids to replace the posts and nets. Again, this
should enhance the playability of the courts.
We do ask that members use the tennis courts
only to play tennis and not other activities. The
other project we are looking at is replacing the
fence surrounding the courts. This will be a
fairly expensive project, but one that cannot be
put off indefinitely.

Our newest Board member, Mike Bodine, will be
the Pool and Tennis Court chair for this year. If
you have any suggestions, please let him know
by contacting Carolyn Holland, our Office Man-
ager, at 349-9744.

MAPLETURN UTILITIES

Mapleturn Utilities presented information at the
most recent board meetings of both the Foxcliff
North and South Associations. The presentation

ZDV WR XSGDWH WKH $VVRFLDWI
3bvw DQG 3UHVHQW FRQGLWI

Wastewater Treatment Plant, (2) The Prelimi-
nary Engineering Report (PER) prepared by
Schneider Engineering, (3) Find the most cost
efficient method of project financing by Syca-
more Advisors, and (4) Implementation Sched-
ule.

1. The history of the wastewater treatment be-
gan in 1968 when the first developer Lionel
Huston put in a two stage lagoon to serve
150 homes. In 1982, the second developer
Delph, McClure and Fewell purchased two
used extended aeration, 37k gallon per day
(gpd), steel treatment plants. In 1987, Ma-
pleturn Utilities Inc. a Not-For-Profit com-
pany took over Summit City Utilities, with ap-
proval from the Indiana Utility Regulatory
Commission (IURC). In 1988, the extended
aeration plants were converted over to Con-
tact Stabilization, a different method for
treating waste. This also, expanded the
treatment capacity to 150k gallons per day
(gpd.) In 1991, the wastewater treatment
plant was sand blasted, and painted. During
the sand blasting it was noted that the steel
had substantial corrosion. Our last upgrade
was in 1997 when a concrete Contact Stabi-
lization was added; this raised the total treat-
ment capacity to 225k gpd, which is our cur-
rent daily flow rating. After twenty-six plus
years, the wastewater facility is still in opera-
tion, with good treatment results, but literally
is being held together with bailing wire and
duct tape.

(Continued on page 12)
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Mapleturn Utilities

(continued from page 11)

2. The findings of the Preliminary Engineering

Report stated:

A. The system should be considered for im-
mediate replacement.

B. The existing treatment system is beyond
LWVY XVHIXO OLIH

C. The condition of the existing tankage has
degraded due to significant corrosion.

D. The existing treatment tankage is show-
ing signs of structural failure.

E. The existing wastewater treatment plant
effluent sewer is susceptible to backwater
or surcharging during flood events.

This report also evaluated different treatment
options to replace or renovate the existing
plant, looking at a 20 year time horizon for a

sample rates in October 2008.

A. Traditional Bank Financing rates are ap-
proximately:
7% - 8% range

B. USDA Rural Development:
3.9%

B. *Indiana State Revolving Fund (SRF)
3.9%

C. Manufacturer provided financing
6.0% - 10 year amortization

*SRF funding is not available to Not-for-
Profit Utilities for wastewater related pro-
jects. In an effort to allow the utility to seek
better funding rates from government pro-
grams and also potential grant funding, the
Mapleturn Board Of Directors has taken
steps to convert from a Not-for-Profit Corpo-
ration to a Regional Water & Sewer District.

new or replacement system. Schneider esti-
mated that capacity for a new facility should
be 250,000 gallon/day, based on projections
WKDW O0DSOHWXUQfV UHVLGHQWLIR Opelehhiin® Kdddiy SolfréeV
been expanding at an average annual rate of
10 new houses per year.

4.  Over the next 12 to 18 months Mapleturn
shall:

B. Complete Engineering Design

Schneider evaluated two different types of C. Complete IDEM Permitting Process
WUHDWPHQW V\VWHPV D puSDFN D‘b'."@oﬂnpﬁé@ Rlﬁdvangﬁzggulatory
tem (with either steel or concrete tanks) and Process for converting to a Regional
a constructed wetland. For each, they devel- Water and Sewer District

oped construction cost estimates and annual

Operations and Maintenance expense pro- E.
jections, taking into account plant longevity,
site requirements, permitting requirements,
capacity constraints and aesthetics, such as G.
(odor and appearance). Based on these
considerations, Schneider recommended a
steel packaged plant with an estimated con-
struction cost of $1.2 million and a 25 year
projected useful life.

Solicit Contractor Bids
F. Finalize Financing

Acquire Notice to Proceed and Be-
gin Construction

The goal of the Mapleturn Utility Board of Direc-
tors is implement the completion of this capital
asset project, while identifying the lowest cost
source of funding with every attempt being
made to minimize the impact on our rate struc-
ture.

3. Sycamore Advisors has been assisting Ma-
pleturn in the exploration of different financ-
ing options to fund the project. Below are

FoxTales 2 Spring 2009 12 On the Web at:  www.foxcliffsouth.com




Clean Sweep

Chimney Service

Bud & Brian Hinchman
Est 1979

Gas Log & Stove Sales / Installation All Masonry Repairs

Wood & Gas Flue Relining Chimney Caps
Video Camera Inspections Chimney Cleaning
Any Fireplace or Stove Accessary Gutter Cleaning & Guards

Wood Deck Waterproofing/Cleaning Dryer Vent Cleaning

clean-sweepinc.com
765-342-2146 or 800-342-2146

FoxTales 2 Spring 2009
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MEET YOUR NEIGHBORS!

Donna Molzon

Please welcome your new neighbors to our
community. Foxcliff provides a welcoming gift
and solicits a little information about them so we
can get to know them and make them feel wel-
come. Here are five new neighbors.

John & Ashley Beard

2900 Sunderland Drive

John and Ashley, while born and raised in Mis-
sissippi, arrived here via Chicago. John works
for Franklin Furniture, which is based in Missis-
sippi, as a regional sales representative. Ash-
ley stays at home with their young daughter,
Georgia Belle. Their hobbies include golf for
John and exercising, walking with her daughter
and Chihuahua, Lady Bug, and outdoors cook-

ing.

COMMERCIAL RESIDENTIAL

FLETCHER LANDSCAPING
COMPLETE LANDSCAPING SERVICE
SNOW REMOVAL

BUS. 765-342-9611
MOBILE 317-374-4425

MARK D. FLETCHER
P.O0. BOX 1727
MARTINSVILLE, INDIANA 46151

Don & Linda Bickel

1655 W. Foxcliff Dr. South

Don and Linda moved here from Indianapolis.
'RQ ZRUNYV
office as the Director of Marion County Traffic
Safety Partnership. Linda works as part of the
office staff at the St. Francis Hospital, South
Campus. They have two grown children, one
living in Indianapolis the other in Minneapolis
and three grandchildren and another expected
soon. Both Don and Linda enjoying bicycling
together. Don is also a certified scuba instruc-
tor and enjoys golf. Linda enjoys reading and
walking.

Andy Brown

2080 Silver Fox Drive East

Andy works for Continental Airlines as a pilot on
the Boeing 777. Andy is a native Hoosier. His
hobbies include golfing, jogging, and swimming.

(Continued on page 18)
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1400 Market Street 9042 Hendrick County Road
Centerton, IN 46151 Camby, IN 46113
(317) 831-8231 (317) 831-3271

G
cLp & SAVE P8 sty

FREE FREE
First Exam dose of flea treatment when you
Any new client or any new pet. Purchase a wellness package for a
BY APPOINTMENT ONLY dOg or Cat.
EXPIRES 4/30/09 BY APPOINTMENT ONLY
Not valid with any other offers EXPIRES 4/11/09

Not valid with any other offers

Grooming by Rick Grooming by Rick
<RXU SXSS\TV ILUVW JURRPLQE5100 OFF
FREE. Any dog groming

- EXI-DI-RES 4/30/09 EXPIRES 4/30/09
Mooresville Clinic Only - 317-831-3271 Mooresville Clinic Only - 317-831-3271

APRIL IS DENTAL MONTH! - CAT AND DOG DENTALS $90.00

Call for a Dental Evaluation Appointment

Qo‘-\y DrOp.o ‘_e Pick-¢,

7AM, ‘= 7P.M, %
CONVENIENT HOURS
Mon. thru Thurs. 7 am to 7 pm / Friday 7 am to 5 pm / Saturday 9 A.M. to 1 P.M.

d Cold Laser Therapy for Pain Management

Fracture Repair & Knee & Hip Surgery

Full In-house Laboratories

OFA Hip Certification

X-Ray and Ultrasound Availability

Compare our prices on Heartworm and flea preventatives

We Support the Morgan County Humane Society with over 3000
Low Cost Spay and Neuters Every Year.
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"ffe—"%"7+ f-"'Balance Sheet -

ASSETS
Current Assets
Checking/Savings
1000 - Cash (Cash Accounts)

1010 - Harris Bank (General Checking/Savings Acct)
1012 - Harris Bank Savings
1013 - Harris Bank General Checking-

Total 1010 - Harris Bank (General Checking/Savings Acct)

1025 - Home Bank-Construction Bond (Construction Bond)
1026 - Construction Bond (Construction Bond Deposits)
1027 - Construction Bond Interest (Interest Earned on Const. Bon)

Total 1025 - Home Bank-Construction Bond (Construction Bond)

1045 - Fifth Third Bank (Money Market Account)
1035 - Fifth/Third M Mkt-Tennis Court (Tennis Court Reserve)
1050 - Fifth/Third Brokerage-Road Res. (Road Reserve)
1060 - Fifth/Third Brokerage-Pool (Pool Reserve)
1070 - Fifth/Third Brokerage-Drainage (Drainage Reserve)
1075 - Fifth/Third Brokerage-Clubhouse (Reserve for Clubhouse)
1080 - Fifth Third Interest (Interest on Money Market Account)
1045 - Fifth Third Bank (Money Market Account) - Other

Total 1045 - Fifth Third Bank (Money Market Account)

1065 - Charter One Bank-Gen. Res. (Operational Reserve)

1090 - Petty Cash (Petty Cash)

Total 1000 - Cash (Cash Accounts)

Total Checking/Savings
Total Current Assets

Fixed Assets
1500 - Land, Building & Equipment (Total Fixed Assets)
1520 - Roads (All Paved Roadways)
1530 - Lakes, Dams & Common Areas (All Common Areas)
1540 - Clubhouse Facilities (All Clubhouse Assets)
1550 - Swimming Pools (Olympic and Baby Pools)
1560 - Furniture & Fixtures (All Furniture & Fixtures)
1570 - Accumulated Depreciation
Total 1500 - Land, Building & Equipment (Total Fixed Assets)
Total Fixed Assets
TOTAL ASSETS
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Current Liabilities
2100 - Payroll Liabilities (Total Payroll Liabilities)
2200 - Other Current Liabilities (Other Current Liabilities)
2240 - Construction Bond
2250 - Clubhouse Deposit (Clubhouse Rental Deposits)
Total 2200 - Other Current Liabilities (Other Current Liabilities)
Total Other Current Liabilities
Total Current Liabilities
Total Liabilities
Equity
3000 - Undesignated
3900 - Designated for future use
Net Income
Total Equity

TOTAL LIABILITIES & EQUITY

31 December 2008

10,626.23
2,024.21
12,650.44

4,000.00
56.57
4,056.57

O C » 2 C

9,838.87 |
109,818.90
23,551.68
34,962.22
18,157.52
442.78
-12.18
196,759.79
51,201.59
37.77
264,706.16

264,706.16 =
264,706.16

O m -

400,000.00
350,000.00 B
330,698.92
106,338.67
20,000.00 E
-372,667.96

834,369.63
834,369.63 T
1,099,075.79

467.75

4,000.00

250.00 E
4,250.00
4,717.75

4,717.75
4,717.75 s

882,558.20
198,988.04 o
12,811.80
1,094,358.04

1,099,075.79
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2009 FESHA OPERATING BUDGET SUMMARY

Budget Notes
INCOME
Homeowner /Lot Owner Dues $200,000 #1
Road Usage Fees $1,500
Capital Reserve Interest $3,780 #2
Interest & Other Income/Expense $5,050 #3
TOTAL INCOME $210,330
OPERATING EXPENSES
Clubhouse Facilities Expense $16,025 #4
Newsletter $2,300
Swimming Pool/Tennis Courts $34,761 #5
Roads, Lakes and Common Areas $42,759 #6
Social Committee $1,750
Office Expenses $22,441 #7
Professional Fees $9,050 #8
Insurance $8,750 #9
Taxes $8,100 #10
TOTAL OPERATING EXPENSES $145,937
INCOME IN EXCESS OF OPERATING EXPENSES $64,394
INCREASE IN CAPITAL EXPENDITURE RESERVES: #11
Clubhouse Reserve $5,250
Drainage Reserve $25,500
Pool Reserve $2,800
Road Paving Reserve $30,909
Road Usage Fees $1,500
Tennis Court Reserve $3,600
Capital Reserve Interest $3,780 #12
Operating Reserve $0
GROSS INCREASE IN RESERVES $73,339
MAJOR EXPENDITURES FROM RESERVES (2009):
Drainage / Bridge Repair $53,500 #13
Repair of tennis court fencing $8,000 #14
Clubhouse walkway plus other projects
Clubhouse projects $0
$61,500
NET INCREASE IN RESERVES $11,839
OPERATING SURPLUS (DEFICIT) ($8,946)
Full Funding of 2007 Reserve Accounts (Forecast) $0
Forecast / Actual Cash Balance at December 31, 2008 $9,600 #15
NET SURPLUS / DEFICIT $654

Assumes dues of $500 per lot times 400 lots.

Capital reserve interest broken out as separate line item, retained in account to build size of reserve funds. Not available for general expenditures.
Includes intersest income, sales of ice cream at pool, etc. Budget uses interest rate of 3.15%, excludes capital interest.

Includes lawn service, increase of 10 - 15% for energy utilities, based on revised level billing.

Increase of 3.4% in number of pool hours, then increase price by 10% (maximum allowd by contract) for increase in wages / energy/ chemicals.
Includes $3600 for routine road maintenance (crack / seal) to prolong life of roads

Incease for cost of living raise. Mileage expense remains the same even with increased reimbursement rate due to use of debit card.

Modest increase to attorney fees, estimate for full audit

9 Reflects minor increase in premium due to claim history.

10 Reflects decrease in property taxes

11 Reflects CAM plan contributions to reserve accounts

12 Interest earned by CAM reserves retained in reserve accounts

13  Includes uncommitted money from 2008 drainage expenditures $25K + CAM Plan $10K + $15.5K from dues increase + $3K reserve balance.
14 Unspent money for fence repair in 2008

15 Estimate / budget surplus at end of year (2008)

0 ~NO U WNR
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Meet Your Neighbors

(continued from page 14)

His three girls keep him very busy. They are
eight year-old Brigette, six year-old Brianna, and
three year-old Bethany. His daughters attend

whole family enjoys golf and ball sports.

John & Jennifer Richards

1605 Fox Drive

John and Jennifer moved here from Martinsville.
John has served on the Matrtinsville police de-

32XU /DG\ RI *UHHQZRRG  V FK R Ragmenyfor ignyaasspRife dennifer is a stay-at

He has two miniature Pinscher dogs. Their
grandmother, Carol Brown, lives in Foxcliff North.

Mark & Lisa Dodson
2430 Sunderland Drive

-home Mom. They have two sons, John,
twelve, and Joshua, five. They both attend the
Martinsville schools. John and Jennifer both
attended Indian Creek High School. John is
originally from Trafalgar while Jennifer grew up

(Continued on page 20)

Mark and Lisa are originally from Indiana but
spent the past twenty years in Minneapolis,
where Mark worked for Target in the main head-
quarters. Mark grew up in Plainfield. His hobbies
include golfing and working with stained glass.
Lisa hails from Bedford. Her hobbies include
quilting, cake decorating, candy making, and bi-
cycling. They have two grown daughters who live
in Atlanta, Georgia and Portland, Oregon.

Jeremy & Amy Stierwalt

3170 North Country Club Road

Both are Hoosier natives; Jeremy was raised in
South Putman while Amy grew up in Mooresville.
Jeremy works for Verizon Wireless as the corpo-
rate store manager while Amy is a math teacher
at Mooresville High School. She is also the
FRDFK RI WKH JLUOYVY EDVNHW
and Amy enjoy traveling and are avid fans of the
Saint Louis Cardinals. Jeremy is also a golfer.
They have two indoor kitty cats. Amy is willing to

P.O. Box 1761
Martinsville, Indiana 46151
765/342-1359
E D O OB Romé&fthre Brd b9

walking service.
Bonded and Insured

tutor Spanish, math, and any elementary school

Your pet is our priority .

subject.

Jon & Kathy Atwell

2960 Country Club Court

Jon and Kathy moved here from Foxcliff North.
Jon grew up in Monrovia while Kathy hails from

ODUWLQVYLOOH -RQ ZRUNV |

MORGAN
COUNTY
INSURANCE
AGENCY

RU WKH BraddMcGoamreldu L w\

&RPSDQ\” Rl ,QGLDQDSROLV .OWK\ ZRUNV IRU 35RO0V
5R\FH" LQ WKH SURFXUHPHQW |"ENsBUTWPHow  7KH\

have two sons; Justin who is a sophomore at the
University of Indianapolis and thirteen year-old
Drew who attends East Middle School. The

OR 888-422-2218
FAX 765-342-4335
RES. 765-352-0231

1100ST. RD. 39 BY-PASS
MARTINSVILLE, INDIAN
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ASSOCIATION DUES

After our study of expected 2009 expenses, un-
fortunately we found we cannot operate in 2009
with the same budget we used in 2008 and ad-
vise that we have necessarily increased the An-
nual Association dues to $500 per lot per year,
DQ LQFUHDVH RI
did not do this arbitrarily, spending many hours
and meetings revising the budget projections to
remove as much discretionary expenditure as
possible. At the conclusion of our study, we felt
we were damned if we raised the dues and
GDPQHG LI ZH GLGQTW
have felt such a quandary in some of your life
situations.

Several factors involved in this study and result-
ing increase in dues were higher fuel costs,
higher cost of road salt, higher cost of operation
of our swimming pool. Six of our seven con-
tract vendors increased their bids for services
while the seventh kept their bid about the same
but slightly reduced service. Our natural gas
budget plan has increased significantly. Our
water cost has increased slightly. On top of all
this, we now have a 7% sales tax with which to
operate.

Bottom line, we felt as your Board of Directors,
we must increase the dues in order to meet our
major objective; to maintain the value of Asso-
ciation properties, houses and lots. That posi-
tion was validated in recently received minutes
from the Community Association Volunteers (a
committee of the Community Association Insti-
tute) wherein Steven Shuey, PCAM, CCAM in
reporting on the tough economic times states

S«HYHQ WKRXJK ZH DUH JRLQJ

time, we should not cut back in essential areas
of maintenance in our communities. The pool

:H DUH

still needs to be maintained, the landscaping
still needs to be trimmed, etc. We all still want
a community we can come home to and be
SURXG RI

We realize that in these economic times this
may create uncomfortable situations for some
of our members. To mitigate these issues the

RYHU O DV WBoariChlsT atdofetiHaN optidnal Quarterly In-

stallment Payment Plan. One issue we had to
wrestle with in adopting this plan was ensuring
adequate cash flow keeping the cash line
above the expense line to enable us to pay our
bills when due. We also must ensure timely
fL{/n():i<irL|9 forPreDsggrr]\(es ?ng FEO)E projects that will
be pa|d|_flrom some ol? our reserves. We should
note that, to ensure adequate cash flow, at
least the minimum payments must be made by
all members on time. The Board adopted a
payment plan for the 2009 dues that provides
for quarterly payments of 30% in the first, sec-
ond and third quarters and a 10% payment in
the last quarter.

While this plan adds administrative and ac-
counting workload for our Treasurer and Office
Manager, we think it is a good option for the
membership. The Board will assess how the
program works, monitor our cash flow, and
then make a decision to either continue or
abandon the installment plan program for the
2010 budget year. Your cooperation and mak-
ing timely payments can make this a real suc-
cess for the community.

PMK
HEATING & COOLING

"For All Your HVAC Needs"

ARy MaKnesep GLIILFXOW
8505 New Harmony Rd.  H# (765) 342-464F

Martinsville, IN 46151 C# (765) 346-0822
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Meet Your Neighbors

LQ 3DLQWHG +LOOV
and he hopes to get Jennifer and their sons all
interested in the sport.

(continued from page 18)

Rob & Maggie Aldrich

1635 Fox Drive

Maggie grew up in Cope while Rob comes from
Mooresville. Both work at the Indianapolis Fire
Department, but at different fire stations. They
have two small dogs. Rob enjoys hunting and
fishing. Maggie carves beautiful walking sticks.

Tony & Karen Schwab

1675 West Foxcliff Drive South

Prior to living here in Foxcliff they resided in
Martinsville. Tony is an owner of the Subway in
Martinsville and has a residential mowing busi-
ness. Karen teaches business courses at In-
dian Creek High School. They have one grown
son and twin daughters. Their daughters attend
Franklin College and Murray State. Tony and
Karen enjoy golfing and their two dogs.

Jay & Natalie Sieb

3000 Country Club Court
Jay grew up in Evansville and is a Physical Edu-
cation teacher at Martinsville High School and
FRDFKTV JLUOV WUDFN

Miles Furniture. They enjoy riding their Harley-
Davidson motorcycles. They also have a Jack
Russell Terrier to keep them company.

Greg Lilly

1800 Red Fox Court West

Greg transferred here from North Carolina to
work for Duke Energy in their management de-
partment. Greg has a sixteen year-old son,
Austin, who will spend his summer here with
Greg. An avid golfer, Greg enjoys the golf
course and access to the lake in his back yard.

Alphonse & Terry Rende

2105 Norwich Place

They moved here from New Jersey into their
newly built home. Alphonse is retired from
working. Terry works part time in real estate.
They have a son living in Foxcliff North and
wanted to be near their grand children.

1DWD
WLQVYLOOH DQG ZRUNV DW KHU

Brett Workman
2865 Sunderland Driv

-RKQTV PRIR K Rdreriorh Yrah Redid?, Michigan.

Brett works for CSX railroad as a manager.

Brett grew up in West Virginia and has an eleven
yearrROG VRQ %UHWWITV FRQVWDC
Labrador, Casey Jones. Brett enjoys golf, soft-

ball, hunting, and fishing.

Lance & Tamera Speelmon

2620 Sunderland Drive

Lance and Tamera moved into their newly built
home from Bloomington. Lance grew up in Chi-
cago and works for the chief information officer
DW ,QGLDQD 8QLYHUVLW\ DV D 3V|
Tamera, a native of Bloomington, is the director
of conferences and meetings, working for multi-
ple different companies. They have a son at-
tending Indiana University and a grown son living
in Greenwood. Their hobby is international
travel, if they can bear to leave their three cats.

Due to lack of space some new neighbors will be
included in the next issue of FoxTales.

OLH LV D QDWLYH RI ODU
IDPLO\TV IXUQLWXUH VWRUH
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MORGAN COUNTY PEST CONTROL

"WE CARE ABOUT YOUR WELFARE"

SOLVING THE FOXCLIFF COMMUNITY'S
PEST PROBLEMS

CALL US AT 342-2546

S Y ¥ Y 4,
PEST CONTROL
7 g

WE TREAT ALL COMMON PESTS SAFELY

I

DECKS By

DELL

Designed and Built
by Dell and Jeff Olston

317-882-0577
43 Appletree Row - Greenwood, IN 46142
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ROADS, LAKES & COMMON AREAS

As you recall, the rains of June 6 and 7 were
reported as between 9 and 11 inches and have
been entitled by some as a 500-year rain.
Measure it as you want and call it whatever you
want, it rained heavily. Flooding in our commu-
nity occurred and water encroached into some
homes in the vicinity of Norwich and Sunderland
Dr. The same was true in September 2005
when we had about 5 or 6 inches rain in about a
three-hour period. In both instances, flooding
was caused by flowing water as opposed to
backwater as the rain was so heavy our drain-
age ditches simply could not handle the volume
of exiting water.

The June 2008 rain did cause damage to the
bridge headwall on North Country Club Road
and did some extensive erosion damage.
Briefly, water cascading northward down Coun-
try Club Court and North Country Club Road
met with water cascading eastward from the
hills of Fox Run, the developing community just
west of our community. These streams caused
erosion in vicinity of the bridge and in ditches on
either side of the bridge.

Most importantly, erosion caused a washout on
the outside of the bridge culvert and primarily
underneath the east headwall, which has bro-
ken over the culvert and is slowly falling. We
have monitored the crack in the headwall struc-
ture since June 18, 2008 when it was 20 mm
wide and at the last measurement on December
26, 2008 it was 29 mm wide. Each interim
measurement has shown a slight increase,
which indicates the headwall, is slowly falling.
Additionally, an erosion hole has appeared on
the side of the road at the south end of the
headwall and has grown similarly. On Decem-
ber 26", we found the pavement has begun fal-
ling in to this hole and surface pavement cracks
have appeared in vicinity to the hole.

As Morgan County was declared a disaster area
by FEMA, we applied for a disaster loan to re-
pair the damages mentioned above. The SBA
Representative estimated the repair cost to be
$150,000. SBA approved a disaster loan for
$142,500 at 4% for a 4-year term, pending our
approval of a Special Assessment. Unfortu-
nately, our membership voted down the Special
Assessment. The needed repair did not go
away however.

We contracted with an engineering firm to study
the problem and report the best method to make
permanent repairs. We feel it is vitally important
to make repairs that will be permanent and will
last for years to come. That firm has given us
their report recommending two separate meth-
ods and we have chosen the best, asking the
firm to give us a final report, which we should
get shortly. That firm estimates the cost of re-
pair to be in excess of $190,000. After we get
the final engineering report, we will solicit bids
from contractors for the repair. It is conceivable
that the contractor bids may be less than

«DW OHDVW ZH KRSH VR

2XU SUREOHP LV REYLRXV«KRZ D

pay for the needed repairs, as the SBA loan
was voted down. We have some reserve mon-
ies available that may be enough to meet the

QHHG EXW ZH ZRQfW NQRZ XQWL

tractor bids. Unfortunately, those reserve mon-
ies must be repaid, as they are to meet future
Association needs, such as road repaving, pool
repair, clubhouse maintenance, etc. It seems
ZH FDQ B3UHSD\’
proposing another Special Assessment with an
installment payment plan over a period of a few
years or to simply raise the dues substantially
each year for a period of years.

(Continued on page 23)
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Roads, Lakes & Common Areas  (cont. from page 22)

It is imperative for our membership to adopt the
3<(6 :( &%1° DWWLWXGH LQ WHK
problem was not caused by any one person or
any one body, but rather was an act of nature.
The 2009 Board of Directors must make some
hard decisions and | hope our members can
support those Board members.

LY PDWWHU 7KLV

JoAnn R. Fischer

Financial Consultant

389E. Morgan Street

Suite 1

Martinsville, IN 46151-1548
765-349-0247 -301-0247
FAX 765-342-2886

jffischer@hilliard.com

J.J.B. Hilliard, W.L. Lyons, Inc. - Member New YoBtock Exchange

Since 1962
Art Brill, Principal Broker
Betty Ann Brill, Sales Consultant
Bill Holland, Sales Consultant

Seth Kretsinger, Sales Consultant

Paula Molin, Sales Consultant
Brad Schrock, Sales Consultant

Martin Weaver, Sales Consultant
Bill Culver, Referral Agent
Dave Garrison, Referral Agent

Main Office: 765-349-7653
Direct: 317-697-2248
Direct; 765-346-1232

REAL LIVING TOWN & COUNTRY REALTY
31HLJKERUV +HOSLQJ 1HLJKERUV’
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Foxcliff Estates South Homeowners Association
2085 Mapleturn Road
Martinsville, IN 46151



